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ECONOMIC DEVELOPMENT IN INDIA: ISSUES AND CHALLENGES

New Century Publications, New Delhi, 2011. Hardcover. Book Condition: New. First. 19 cms. 410pp. ACer the
initiation of economic reforms in 1991, the Indian economy has been growing faster than its historical growth
rate. Tenth Five Year Plan (2002-07) recorded annual growth rate of 7.2 percent and the underway Eleventh Five
Year Plan (2007-12) aims to achieve 9.0 percent growth rate per annum. India?s gradual and cautious approach
to economic reforms has proved well-founded and the country is placed on a firm footing for future forays into
domestic and global economic activities. It is now widely agreed that the Indian economy is capable of
achieving high growth rates in response to the implementation of appropriate and timely economic reforms.
However, this achievement hinges critically on improvement of domestic savings rate (including public
savings), increased public investment, eGicient, reliable and aGordable infrastructure, higher inflow of foreign
capital, better credit delivery system, labour reforms, and export competitiveness. Regional balanced
development has all along been accepted as an important national objective to ensure that benefits of
development planning flow to all parts of the country. However, the pattern of economic development over the
last two decades has not promoted this cherished objective. It has leC in its trail a variety of inequalities which
have caused socio-politico tensions. Some States (Karnataka, Andhra Pradesh, Maharashtra) have surged
ahead while others are lagging behind. While the economy has performed well since early 1990s in terms of
growth rate of GDP, its performance in terms of human development indicators has been unsatisfactory. The
present volume contains 26 research papers authored by scholars on Indian economic policy. 14 papers are
devoted to national economic issues and challenges while the rest 12 papers deal with state level economic
problems and their solutions. The analytical approach of the contributors provides...
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